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International Peace, October 21, 2020, https://carnegieendowment.org/research/2020/10/france-the-
other-indo-pacific-power?lang=en.

[3] Marianne Péron-Doise, “Turbulence in the French Indo-Pacific: Domestic and Foreign
Policy, the Multiple Dimensions of the New Caledonia Crisis,” Institut de Relations internationales
et stratégiques, https://www.iris-france.org/en/turbulences-dans-lindo-pacifique-francais-politique-
interieure-et-politique-etrangere-les-differentes-echelles-de-la-crise-neo-caledonienne/.

(4] BREBABIR - S5k CRHF. EETmESD) , Z/MER, WUIAR R 2018 4R,
5 185-188 1.
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FENEEEMN. REBUT. B aES R AN A IR 38 FH E 57 Tk 2 1
AR, BEEEY R E IS MR R EEAEA R “REER T
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[1] N2 AR — ¥ Defense Industrial Base (DIB) &3 “ E Py Tk FEmt” 8k
CHE B Tk A o AR SR B E SR E G B AN H S AN B A
%%, NEREBUN CUHZEBED SO IS RAME AR . DIB MR, S8
%, G T IR AIE 7 ) 56 1 65 AL RN AE A S 5 B AU FA N FT A JESff . AR iR e 3,
NN CEPTIER” BFEEFCERIB T 2 US Congressional Research Service,
“FY2025 NDAA: Defense Industrial Base Policy,” August 19, 2024, https://www.congress.gov/
crs_external_products/IN/PDF/IN12406/IN12406.3.pdf,

(2] s ma 3 K B 2 W AiE 35 80 1 4R 5 4 3%: “Report of the Commission on the National
Defense Strategy,” July 2024, https://www.armed-services.senate.gov/imo/media/doc/nds_
commission_final report.pdf; The Select Committee on the CCP, “Rebuilding the Arsenal of
Democracy: The Imperative to Strengthen America’s Defense Industrial Base and Workforce,”
December 16, 2024, https://selectcommittecontheccp.house.gov/committee-activity/hearings/
rebuilding-arsenal-democracy-imperative-strengthen-americas-defense;US Congressional Research
Service, “Great Power Competition: Implications for Defense—Issues for Congress,” August 28,
2024, https://www.congress.gov/crs-product/R43838.,

[3] The White House, “National Security Strategy of the United States of America,” December
2017, https://trumpwhitehouse.archives.gov/wp-content/uploads/2017/12/NSS-Final-12-18-2017-0905.pdf.
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[1] The White House, “Modernizing Defense Acquisitions and Spurring Innovation in the
Defense Industrial Base,” April 9, 2025, https://www.whitehouse.gov/presidential-actions/2025/04/
modernizing-defense-acquisitions-and-spurring-innovation-in-the-defense-industrial-base/.
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[1] US Department of War, “Acquisition Transformation Strategy,” November 10, 2025,

https://media.defense.gov/2025/Nov/10/2003819441/-1/-1/1/ACQUISITION-TRANSFORMATION-
STRATEGY.PDF.

[2] The White House, “National Security Strategy of the United States of America,” November
2025.

[3] TSMC, “TSMC Intends to Expand Its Investment in the United States to US$165 Billion to
Power the Future of Al,” March 4, 2025, https://pr.tsmc.com/english/news/3210.

[4] US Department of Commerce, “Fact Sheet: Restoring American Semiconductor Manufacturing
Leadership Through an Agreement on Trade & Investment with Taiwan,” January 15, 2026, https://www.
commerce.gov/news/fact-sheets/2026/01/fact-sheet-restoring-american-semiconductor-manufacturing-
leadership?utm_source=dailybrief&utm_content=20260116&utm medium=email&utm_campaign=Daily
NewsBrief2025Jan16&utm_term=DailyNewsBrief.
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[1] US Congress,“An Act to Provide for Reconciliation Pursuant to Title IT of H. Con. Res. 14.”

[2] US Department of State, “2026 Critical Minerals Ministerial,” February 4, 2026, https://
www.state.gov/releases/office-of-the-spokesperson/2026/02/2026-critical-minerals-ministerial/.

[3]  Export-Import Bank of the United States, “EXIM Approves Project Vault Loan to Launch
America’s Strategic Critical Minerals Reserve and Support Manufacturing Jobs,” February 2, 2026,
https://exim.gov/news/project-vault.
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[1] The White House, “Restoring America’s Maritime Dominance,” April 9, 2025, https://www.
whitehouse.gov/presidential-actions/2025/04/restoring-americas-maritime-dominance/.

[2] US Congress, “An Act to Provide for Reconciliation Pursuant to Title Il of H. Con. Res. 14,”
July 4, 2025, https://www.congress.gov/bill/1 19th-congress/house-bill/1/text.

[3] Matthew Olay, “Trump Announces New Class of Battleship,” US Department of War,
December 22, 2025, https://www.war.gov/News/News-Stories/Article/Article/4366952/trump-
announces-new-class-of-battleship/.

[4] US Congress,“An Act to Provide for Reconciliation Pursuant to Title IT of H. Con. Res. 14.”
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[1] US Department of War, “Acquisition Transformation Strategy.”
[2] Ibid.
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[1] US Department of War, “Fact Sheet: Partnership for Indo-Pacific Industrial Resilience,” June
1, 2025, https://media.defense.gov/2025/Jun/02/2003730341/-1/-1/1/FACT-SHEET-PARTNERSHIP-
FOR-INDO-PACIFIC-INDUSTRIAL-RESILIENCE.PDF/.

[2] The White House, “Fact Sheet: President Donald J. Trump Secures Unprecedented US—
Japan Strategic Trade and Investment Agreement,” July 23, 2025, https://www.whitehouse.gov/fact-
sheets/2025/07/fact-sheet-president-donald-j-trump-secures-unprecedented-u-s-japan-strategic-trade-
and-investment-agreement/.

[3] The White House, “Joint Fact Sheet on President Donald J. Trump’s Meeting with President
Lee Jae Myung,” November 13, 2025, https://www.whitehouse.gov/fact-sheets/2025/11/joint-fact-
sheet-on-president-donald-j-trumps-meeting-with-president-lee-jae-myung/.
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[1] The White House, “National Security Strategy of the United States of America,” November
2025, https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf.

[2] The White House, “Modernization Defense Acquisitions and Spurring Innovation in the
Defense Industrial Base,” April 9, 2025, https://www.whitehouse.gov/presidential-actions/2025/04/
modernizing-defense-acquisitions-and-spurring-innovation-in-the-defense-industrial-base/.

[3] The White House, “Fact Sheet: President Donald J. Trump Modernizes Defense Acquisitions
and Spurs Innovation in the Defense Industrial Base,” April 9, 2025, https://www.whitehouse.gov/
fact-sheets/2025/04/fact-sheet-president-donald-j-trump-modernizes-defense-acquisitions-and-spurs-
innovation-in-the-defense-industrial-base/.

[4] Mark F. Cancian, “Rebuilding U.S. Inventories: Six Critical Systems,” CSIS, January
9, 2023, https://www.csis.org/analysis/rebuilding-us-inventories-six-critical-systems.
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[1] Stephen Kalin and Summer Said, “Israel-Iran War Is Realigning Middle East in Unforeseen
Ways,” The Wall Street Journal, June 27, 2025, A1. AS8.

[2] Mark F. Cancian, Matthew Cancian and Eric Heginbotham, “The First Battle of the Next
War,” CSIS, January 2023, https://csis-website-prod.s3.amazonaws.com/s3fs-public/publication/230109
Cancian_FirstBattle NextWar.pdf?Versionld=XIDrfCUHet8OZSOYW_9PWx3xtcOScGHn.

[3] Shelby S. Oakley, “Testimony Before the Subcommittee on Seapower and Projection
Forces, Committee on Armed Services, House of Representatives,” US House of Representatives,
March 11, 2025, https://armedservices.house.gov/uploadedfiles/03.11.25 spf state of shipbuilding
oakley statement.pdf.

[4] US Congressional Budget Office, “The Capacity of the Navy’s Shipyards to Maintain Its
Submarines,” March 2021, https://www.cbo.gov/system/files/2021-03/57026-Shipyards.pdf.
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The Civilizational Foundations and Practical Logic of China’s
Diplomacy
ZHENG Yongnian

China’s diplomacy has undergone a strategic transformation from “striving for
achievement” to “making greater contributions.” This shift has triggered strategic
anxieties in some Western countries, giving rise to a renewed wave of the “China shock”
narrative. Mainstream theories of international relations, largely grounded in Western
historical experience, offer analytical frameworks that are insufficient to fully capture the
core objectives and policy practices of China’s peaceful development. The practical logic
of China’s diplomacy can be summarized as follows: responding to external structural
changes through enhanced agency; expanding mutually beneficial bilateral relations
through unilateral opening-up; lowering the threshold for cooperation with development
as the central thread; and providing international public goods through initiatives
and platforms, thereby promoting the reform of the international order and the global

governance system.

The Evolution of the EU’s Perception of China and Its Impact

ZHAO Huaipu

The EU’s policy towards China and the Sino-European relationship are deeply influenced
by the EU’s perception of China. Since the establishment of diplomatic relations between

China and the EU in 1975, the EU’s perception of China has generally undergone a
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transformation from a “security enabler” to a “comprehensive partner,” and then to an
“economic competitor and institutional rival.” The change in the EU’s perception of
China is the result of the interaction and joint effect of multiple factors. Firstly, it implies
a wrong premise of imagining a transformation of China. Secondly, the rise and fall of
China and the EU’s strength have caused the EU to suffer from “anxiety” towards China.
Finally, the pressure of international changes has catalyzed the transformation of the
EU’s perception. As values and geopolitical considerations increasingly dominate the
EU’s perception of China, its policy towards China shows a “hardening” trend. The main
manifestations are promoting “de-risking” of economic relations with China, intensifying
political provocations and security pressure, and strengthening coordination on China-
related issues with the United States. However, constrained by multiple factors, the
“hardening” of the EU’s policy towards China and its impact are also limited. Based on
its unique identity and interests in international affairs, the EU cannot ignore China and is
even less likely to abandon its relations with China. Both China and the EU should adhere
to the partnership positioning, deepen practical cooperation, and inject stability into the

turbulent and changing world.

Security, Market, and Power: The Institutional Logic of the EU’s Critical
Minerals Strategy
YU Hongyuan

Against the backdrop of the coordinated global transition toward greening and
digitalization, critical minerals have emerged as a central pillar underpinning the EU’s
efforts to achieve climate neutrality, maintain industrial competitiveness, and attain
strategic autonomy. However, the EU suffers from structural vulnerabilities in the
global mineral supply chain, characterized by a high dependence on upstream mineral
resources and relatively weak technological capacities in downstream refining and

processing. Affected by geopolitical shocks, such as the Ukraine crisis, the supply
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risks of the EU’s critical minerals have further intensified, while its downstream
technological development is also constrained by insufficient industrial endowments. In
response, the EU is accelerating the construction of an institution-led critical minerals
strategy, with the Critical Raw Materials Act serving as its core framework. This
strategy seeks to strengthen internal industrial capability while leveraging external
platforms such as the Clean Industrial Deal and the Global Gateway to balance supply
chain security with sustainability objectives. Through these efforts, the EU aims to
secure a proactive institutional position in the intensifying global competition over
mineral resources and the restructuring of industrial value chains. Nevertheless, the
implementation of the EU’s strategy faces multiple internal and external structural
dilemmas, with persistent tensions among its security, market, and power logics.
Against this backdrop, China’s policy responses should focus on accelerating the
consolidation of midstream advantages, proactively aligning with international

standards, and continuously deepening multilateral cooperation.

The Path, Motivations, and Impact of the EU’s Accelerated Defense
Industrial Reconstruction
GU Su

The Ukraine crisis, the reshaping of transatlantic relations, and the intensification of
global industrial and technological competition have prompted the European Union
(EU) and its member states to reassess their security environment. The defense
industrial base has been identified as a key lever for strengthening strategic defense
autonomy and advancing reindustrialization, thereby accelerating its reconstruction
and moving it into a phase of substantive implementation. At the EU level, enhanced
coordination of defense institutions and the integration of financing instruments
provide support for capability development. At the member-state and industrial levels,

increased defense spending and expanded military production capacity are driving the
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growth of domestic defense industries. At the level of intergovernmental cooperation,
collaboration has extended beyond the EU framework to include UK-EU cooperation,
facilitating capability integration through defense partnerships. Admittedly, the EU’s
defense industrial reconstruction continues to face multiple constraints in practice.
Nevertheless, its acceleration will have significant implications for the structure of
Europe’s defense industry and its security and defense architecture, will reshape the
logic of transatlantic security interactions, and, to some extent, will affect China—EU

economic, trade, and technological cooperation.

Macron’s “Third Way”: Seeking Strategic Breakthrough in the Indo-
Pacific Region
FANG Jiongsheng & ZHANG Ji

The “Third Way” represents both a continuation and an evolution of Emmanuel
Macron’s vision of strategic autonomy. Through this approach, Macron seeks to garner
support from Indo-Pacific countries in order to overcome France’s marginalization
in great power politics and its leadership predicament within the European Union,
while also enhancing his domestic political standing amid internal stalemates. At its
core, the “Third Way” aims to mitigate the risks of bloc confrontation and provide an
alternative pathway for regional order in the Indo-Pacific. Institutionally, it emphasizes
the construction of “independent alliance” to project international leadership, while
normatively it underscores a shared commitment to multilateralism and the defense
of international norms. The “Third Way” is likely to exert a soft balance against
the United States’ Indo-Pacific Strategy, while simultaneously complicating greater
geopolitical factors in China—France and China—EU relations. It may also contribute
additional resources to regional governance in the Indo-Pacific. However, the “Third
Way” faces various risks and constraints, including compressed strategic space, the

dispersion of strategic resources, and the erosion of strategic strongholds. China could
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adopt a pragmatic approach—seeking common ground while managing differences—
and promote China—France cooperation to help address governance deficits in the Indo-

Pacific.

The Trump Administration’s Revitalization of the US Defense Industrial
Base: Policy Measures, Motivations, and Prospects
LIU Guozhu

Factors including insufficient production capacity within the defense industrial
base, weakened supply chain resilience, declining innovation capacity and rising
procurement risks driven by industrial consolidation, institutional constraints embedded
in the complex defense acquisition system, and the misalignment between traditional
force development concepts and the demands of great power competition—prompted
the Trump administration to adopt a series of measures aimed at revitalizing the US
defense industrial base. These measures include reforming the defense acquisition
system, enhancing defense production capacity and supply chain resilience, attracting
non-traditional suppliers into the defense sector, and leveraging alliances to strengthen
the broader US defense industrial ecosystem. Collectively, these initiatives are expected
to bolster the performance of the US defense industrial base and optimize its industrial
ecosystem to a certain extent. However, persistent structural dilemmas—including the
hollowing out of domestic manufacturing, shortages of skilled technical labor, policy
uncertainty regarding technological development pathways, and deepening political
polarization—will severely constrain the Trump administration’s efforts to revitalize

the U.S. defense industrial base.
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