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[1] United States Trade Representative, “Reciprocal Tariff Calculations,” April 2, 2025, https:/
ustr.gov/sites/default/files/files/Issue Areas/Presidential%20Tariff%20Action/Reciprocal%20Tariff%20
Calculations.pdf.

[2] Robert Z. Lawrence, “‘Reciprocal’ Tariffs: What Are They Really for,” Peterson Institute
for International Economics, August 2025, https://www.piie.com/publications/policy-briefs/2025/
reciprocal-tariffs-what-are-they-really.

[3] The White House, “Regulating Imports with a Reciprocal Tariff to Rectify Trade Practices
that Contribute to Large and Persistent Annual United States Goods Trade Deficits,” April 2, 2025,
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-
tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-
trade-deficits/.

[4] The White House, “Further Modifying the Reciprocal Tariff Rates,” July 31, 2025, https://
www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/.

43


https://ustr.gov/sites/default/files/files/Issue_Areas/Presidential%20Tariff%20Action/Reciprocal%20Tariff%20Calculations.pdf
https://ustr.gov/sites/default/files/files/Issue_Areas/Presidential%20Tariff%20Action/Reciprocal%20Tariff%20Calculations.pdf
https://ustr.gov/sites/default/files/files/Issue_Areas/Presidential%20Tariff%20Action/Reciprocal%20Tariff%20Calculations.pdf
https://www.piie.com/publications/policy-briefs/2025/reciprocal-tariffs-what-are-they-really
https://www.piie.com/publications/policy-briefs/2025/reciprocal-tariffs-what-are-they-really
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/

CEBRREREZE) 2025 455 6 ]

ARG, 2024 3L E DX 2R B S Be W 51 5 10 22 0 2285 12357, B 2023 4F
WINT 12. 3%, HEE W G AR 20. 18%. BAMME A SN S, %
D AR BRI 2, (HA A 260 12600,  HLAEL 2023 4D T 5. 1%, 1 HFR]
W EATSE, MRS AR B A IZAEOOCRE, A X ] R DGR AR A
202543 H 18 H, 3£ B BGHK W ARRHERZ K ViBE A T “ ik 15”7 (Dirty
15) [IRR, AAH 15% LGS EE IR 58K, [R5 E = Ak
Wit e B AR e BiRE 2, X - REMAEER LN T %, Ak,
— L M [ ORI, B0, AR 3 A 26 H ok B A HIR S ER
BRBRA IRES R,

SO, AR E K ARG, TR I BUR 6 52 5 R e, 3
FREXT AR W F AR b o BN OIC R R AR LTS (ISEAS) 1E
20254 1 H 3 HZE 2 A 15 HIAEN 0 A B 5K S 05T R i) i 75 s, 24
Wi fe “AEESh AER A A 5 WRE T, IREBASAEUER" , fKARF 19% 1952
Vi it 7 EE, AR AR E 3255 4 5 23, 8% A1 20. 6%, 244k
] Je “anRM B 2 Mk, AU IR K, 52. 3% A2 U ik
BTERE, 2024 FREREERERZUEE 49. 5% FHELER, K
B E R AR R E RS EIKRRTR” P EIE RO B4 5 T4 )
N IR P E X 2 — . SEE R S E B ] T A
O (CSIS) Mgyt tt, BRE B ARURE I8 ¥ YA RE B 513 J5 20 b [

[1] Office of the United States Trade Representative, “Southeast Asia & Pacific,” https://ustr.
gov/countries-regions/southeast-asia-pacific.

[2] Kevin Breuninger, “The ‘Dirty 15’ Percent: Some Countries Will Take a Harder Hit from
Trump’s Tariffs,” CNBC, March 31, 2025, https://www.cnbc.com/2025/03/3 1/trump-tariffs-dirty-15-
reciprocal-retaliation.html.

[3] Khanh Vu, “Vietnam to Cut Duties on US Imports, Approve Starlink as Trump Tariff
Decision Looms,” Reuters, March 26, 2025, https://www.reuters.com/markets/asia/vietnam-says-cut-
tariffs-several-us-products-2025-03-26/.

[4] ISEAS Yusof Ishak Institute, “The State of Southeast Asia: 2025 Survey Report,”
https://www.iseas.edu.sg/wp-content/uploads/2025/03/The-State-of-SEA-2025-1.pdf, p.38.

(5] Ibid. p.15, p.46.
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[1] Gregory B. Poling, “Southeast Asia Navigates Trump’s Return: Quick Deals, Lasting Dread,”
CSIS, October 6, 2025, https://www.csis.org/analysis/southeast-asia-navigates-trumps-return-quick-
deals-lasting-dread.

[2] Hai Hong Nguyen, “Parsing ASEAN’s Response to President Trump’s ‘Reciprocal’ Tariffs,”
The Diplomat, April 8, 2025, https://thediplomat.com/2025/04/parsing-aseans-response-to-president-
trumps-reciprocal-tariffs/.

[3] John Power, “Malaysia’s Anwar Warns of Weaponised Trade as Trump’s Tariffs Loom,”
Aljazeera, July 9, 2025, https://www.aljazeera.com/economy/2025/7/9/malaysias-anwar-warns-of-
weaponised-trade-as-trump-tariffs-loom.

[4] Lawrence Wong, “Ministerial Statement by PM Lawrence Wong on the US Tariffs and
Implications,” Prime Minister’s Office Singapore, April 8, 2025, https://www.pmo.gov.sg/Newsroom/
Ministerial-Statement-by-PM-Lawrence-Wong-on-the-US-Tariffs-and-Implication.

[5] Ben Bland, “In Southeast Asia, Trump Reinforces Worst Fears about the US,” Chatham
House, March 17, 2025, https://www.chathamhouse.org/2025/03/southeast-asia-trump-reinforces-
worst-fears-about-us.

[6] Bank Negara Malaysia, “Malaysia’s Economy Remains on a Strong Footing and Is Projected to
Grow between 4%-4.8% in 2025,” July 28, 2025, https://www.bnm.gov.my/-/gdp25f; “Outlook and Policy
in 2025,” March 24, 2025, https://www.bnm.gov.my/documents/20124/17523401/emr2024 en_ch2.pdf.

[7] Ministry of Trade and Industry Singapore, “Singapore’s GDP Grew by 3.8 Per Cent in the First
Quarter of 2025. MTI Downgrades Singapore’s GDP Growth Forecast for 2025 to 0.0 to 2.0 Per Cent,”
April 14, 2025, https://www.mti.gov.sg/newsroom/singapore-s-gdp-grew-by-3-8-per-cent-in-the-first-
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[2] The White House, “Modifying Reciprocal Tariff Rates to Reflect Trading Partner Relation
and Alignment,” April 9, 2025, https://www.whitehouse.gov/presidential-actions/2025/04/modifying-
reciprocal-tariff-rates-to-reflect-trading-partner-retaliation-and-alignment/.
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[4] Laurie Chen, Emily Green and Francesco Guarascio, “US Tariff Pause on Beijing Puts
Pressure on ‘China-Plus-One’ Countries,” Reuters, May 13, 2025, https://www.reuters.com/
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[1] “Joint Statement of the ASEAN Economic Ministers on the Introduction of Unilateral
Tariffs of the United States,” ASEAN Secretariat, April 10, 2025, https://asean.org/wp-content/
uploads/2025/04/04-Special-AEM-Joint-Statement-Unilateral-Tariffs-Adopted.pdf.

[2] “US Prefer One-on-One Talks, Refuses ASEAN Bloc in Tariff Negotiations-MITI,” Bernama,
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refuses-asean-bloc-tariff-negotiations-miti.

[3] William Jones, “ASEAN Unity Cracks under Trump Tariff Pressure,” East Asia Forum,
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[4] The White House, “Joint Statement on a United States-Viet Nam Framework for an
Agreement on Reciprocal, Fair, and Balanced Trade,” October 26, 2025, https://www.whitehouse.gov/
briefings-statements/2025/10/joint-statement-on-united-states-vietnam-framework-for-an-agreement-
on-reciprocal-fair-and-balanced-trade/.
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[7] The White House, “Joint Statement on Framework for United States-Indonesia Agreement
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